THE VILLAGE EXAMPLE: A METAPHOR FOR BITCOIN

Maya belongs to a strange little village where
everyone loves keeping things exceptionally private. After she is a 2
long way from

~ home, Maya finally
QUa decides it's time... ...to pull out
= her unique
secret badge
and stick it
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§' & ...as all others do, as a
Everyone here even goes to the village market with A\ form of identification in
a mask on to keep their identities a secret. the market.

The market is even stranger, with all the village accounts maintained on a large machine, which is like a magical
banyan tree contraption. The tree has”leaves”which are filled with data, and its “fruits” are the local currency, Klingo
coins, which also form its rewards.

I'll give you 3
I'll give anyone an apple Klingo for your
for 3 Klingo! ul apple!




Then, everyone else pulls out their pencils and
notebooks to note down ("verify") the details of the

exchange as fast as possible.

I've finished
verifying!
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Some are slow, and some are unlucky

with broken pencils mid-race. s ® ;
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And soon...

...the fastest notetaker shouts out that they're done,
and passes their slip to a tree branch.

The branch then
grabs the slip, and
holds it up for all

They each hit the button on
the branch to validate, and...

Everyone else begins to
check ("validate") the
fastest notetaker's slip to
make sure the information
is correct.

...jot it down in their personal
notebooks for future reference.

Once half of the village hits
the button, the tree begins to...
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...turn to slip into another one
of its many leaves, magically
archiving this exchange like
many that came before.

Now, the transaction is saved in
both the tree and everyone's
personal notebooks. ’

Secret Cat and Secret Cow can ’4 7,
complete their exchange. Ay
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As Secret Elephant
has quickly and correctly
verified a transaction, the
tree rewards her.

And the rest of the village can
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always try getting the reward
of new klingo next time, but
for now, they can be proud of
keeping their strange system

going.
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